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Wichtigste Hinweise

= This is a marketing communication, not a contractually binding document. Please refer to the prospectus of the fund and do not base any final
investment decision on this communication alone. Historical returns are no guarantee for future returns. Future returns will depend, inter alia,
on market developments, the fund manager’s skills, the fund’s/portfolio’s risk profile, as well as fees for subscription, management and
redemption. Returns may be negative as a result of negative price developments.

= Pareto Asset Management seeks to the best of its ability to ensure that all information given is correct, however, makes reservations regarding
possible errors and omissions. Statements in the report may reflect the portfolio managers’ viewpoint at a given time, and this viewpoint may be
changed without prior notice. The distribution of this information may be restricted by law in certain jurisdictions, and this information is not
intended for distribution to any person or entity in such jurisdiction.

= This presentation should not be perceived as an offer or recommendation to buy or sell financial instruments. Pareto Asset Management does
not assume responsibility for direct or indirect loss or expenses incurred through use or understanding of the presentation.

= Subscription and redemption fees are not taken into account in the historical performance given for our funds, this could affect the return
adversely.

= Unless otherwise stated, the performance information given does not take into account any tax that may be incumbent on the product and / or
customer. The tax treatment of the funds depends on the personal circumstances of each client and can be subject to future changes.

= Expectations of future performance should not be used as a reliable indicator of future performance. Such expectations do not take into account
the effects of inflation and taxes, which will have a negative impact in real terms.

= In preparing this document we have relied upon and assumed, without independent verification, the accuracy and completeness of all
information available from public sources or which was provided to us or otherwise reviewed by us. The information contained in this document
has been taken from sources deemed to be reliable. We do not represent that such information is accurate or complete, and it should not be
relied on as such. Any opinions expressed herein reflect our judgment at this date, all of which are accordingly subject to change. Pareto Asset
Management AS accepts no liability whatsoever for any direct, indirect or consequential loss arising from the use of this document or its
contents.

= Fund prospectus, KIID, annual and semi-annual reports, financial information, information about risks associated with financial instruments,
about company management and control and other information are all available on https://www.paretoam.com. Employees of Pareto Asset
Management AS have holdings in the mutual fund described herein. The source is Pareto Asset Management unless otherwise stated.
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Von Sicherheit und Resilienz
in der VUKA -Welt

das Magische Dreieck der Agilen Anlage

warum NOTdic Corporate Credit
in jedes resiliente Portfolio gehort!

VUKA = Volatil — Unsicher — Komplex — Ambivalent Aggressiv
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"Magisches Dreieck der Kapitalanlage"

Rendite

Sicherheit < » Liquiditat
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Wie denkt Kunde?

Rendite: ¢ 7 Sicherheit:
Erwarteter Gewinn < 77 » Garantien

Liquiditat:
Konto / Konsum
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Wie denkt der "Optimierer"?

Die Asset-Klassen springen im Dreieck ....

Rendite Sicherheit
Erwarteter Gewinn Garantien

Anleihen

Aktien

Roulette —

Liquiditat
Konto / Konsum

Kunst
Immobilie

Termingeld
Spar-Konto

Geld ("Cash")
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Magic Triangle of Agile Investing

Das Magische Dreieck der Agilen Anlage

Benefit / Utility
Wert-/Nutzen-Optimierung

Resilience Constraints
Resilienz/Widerstandskraft Rahmenbedingungen



( Pareto

Asset Management

warum NOTd1c Corporate Credit
in jedes resiliente Portfolio gehort!

VUKA = Volatil — Unsicher — Komplex — Ambivalent Aggressiv
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"Kommunizierende Rohren"

—

Ertrag Kapitalkosten
fiir fiir
Fonds/Anleger— = Unternehmen
(Kreditgeber) (Kreditnehmer)
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Anleger suchen ....

"Sicheren" Cash-Flow!

keine direkte Beziehung
zw. Kreditgeber und
Kreditnehmer

kein '"Monitoring'

so wenig Kontrolle wie
moglich
Sekundarmarkte

keine Ausfalle oder
Verzogerungen
Geld-Rickzahlung ohne
Risiken

Lésung?

e ————————————

Gut
diversifizierte
Bond-Fonds

mit Fokus auf
Kredit-
Research

Kredit-Management = ein "Spannungsfeld”

Unternehmen wollen ....

Flexibilitat!

Einfache
Restrukturierung
Verlangerung od.
vorzeitige/teilweise
Tilgungsmoglichkeiten
Erweiterungen

PIK (payment-in-kind),
Ausgabe Wertpapiere
Verzicht auf bestimmte
Vertragsregelungen /
-klauseln
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Des Einen Kapitalkosten = des Anderen Rendite

Rendite
fiir —
Fonds/Anleger

g—

Unternehmens-
Kredit-Risiko-
Aufschlag:

"Spread”

"Geldkosten"

—

Kapitalkosten
> fiir
Unternehmen
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Pareto Nordic Cross Credit

Performance

120

Since 2020: Pareto Nordic Cross Credit vs. EUR Corporate Bond Markets
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Data as of Q1 2026. Source: Pareto Asset Management, Bloomberg.
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Pareto Nordic Cross Credit

3,7 % (EUR) — Rendite Volatilitdt (ann./3yrs) 0,8 %
5,7 % Perf. EUR 3yrs Max-Verlust (3yr) -1,3 %

Liquiditat:
borsentaglich (T+2)

g = Pareto Nordic Cross Credit.
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Kontakt

Vom Team Frankfurt sind heute beim "Heimspiel" in Mainz:

Dr. Oliver Roll
Niederlassungsleiter / Country Head

+49 69 333 983 522

Oliver.Roll@paretoam.com

Thorsten Dierich
International Business Development

+49 69 333 983 524
+49 160 813 4426

Thorsten.Dierich@paretoam.com

Branch Germany /
Niederlassung Frankfurt

+49 69 333983 520

The ONE (Floor 34)
Brusseler Str. 1-3

60327 Frankfurt / Germany

lvan Mlinaric
International Business Development

+49 69 333 983 523
+49 160 817 0253

Ivan.Mlinaric@paretoam.com
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.== Narwegian Fund and Asset Management Association beerelratige inv sestaringsr

No Beta.
All Alpha.
Simple. Stable.
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